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Abstract: The current pandemic era has given uncertainty to the country's economic growth and resulted in many
countries experiencing a drastic decline in share prices. This condition impacts investors' perceptions of the funds that
have invested in the stock market. This study investigates the effect of essential information and disposition effect on
shifting decision investment with the character investor's moderation as the moderator variable. A survey was conducted
on 252 investors who have invested in the Indonesian stock exchange. The Data processing used the partial least square
(PLS) technique. This study indicates that essential information for investors in the pandemic era can increase the
disposition effect in deciding beneficial share ownership. The essential information obtained by investors in the covid era
regarding stock market movements and its internal performance in the stock market list can increase investor shifting
decisions. The disposition effect can have a significant effect on shifting decision investors. Essential information related
to stock price movements and its internal performance affects investors' courage to take risks and provide optimism for
shifting decisions. Then the investor type does not affect the disposition effect on shifting decisions. This study contributes
to the theory of financial behavior in decision making by considering psychological factors when uncertainty exists in
stock market
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Dear Authors

We inform you the article has been accepted, but need revision.

Reviewer # 1
The title should be changed to the effect of essential information and disposition effect on shifting decision investment.

The order of keywords is written alphabetically

The references used are very good with the latest research, but need an explanation related to essential information

Add explanations related to financial behavior and investment using the latest previous research results

Descriptive analysis needs to be added to each variable, in order to describe the perceptions of investors

Reviewer # 2

The phenomenon of research results has been explained well based on the results of previous studies, but needs a more
detailed explanation regarding essential information

The format does not match, so it needs to be done carefully or you can use the APC team

Descriptive analysis needs to be added to the analysis and discussion.

Sincerely 

Sadjadi 
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Dear Sadjadi

Best Regards

Zeplin Jiwa Husada Tarigan

We have made improvements according to the suggestions from reviewers #1 and #2. Hopefully the improvements we
 make are in sync with the requests of the reviewers. 
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Dear Zeplin

I have received the comments from one of the reviewers and it appears that the paper could be considered for publication
should it go under careful editing. We have a group of people who could do this and in case they do the editing your
paper will be accepted. The cost of our service is $700USD. However, it is not obligatory and you may use your own
service. If you wish to use our service please let me know, otherwise, feel free to upload a high quality paper using the
UPLOAD option. 
In case you wish to use our service, please let me know so that I could send you details of the payment.

Sincerely
Sadjadi

Reviewer #1

This paper fits well to the scope of the journal but needs modification in terms of writing.
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Yes, please proceed. 
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Dear Sadjadi

Thank you very much for the information, please can send us the invoice, and I will make payment on Monday 21 June
2021, during working hours.

Best Regards

Zeplin Jiwa Husada Tarigan

On Sat, Jun 19, 2021 at 2:00 PM Growing Science <growingscience@gmail.com> wrote:
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Dear Zeplin

Attached, please find the invoice

Best
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Growing Science

Invoice No.
Growing Sciecne Bill To Invoice number: 2021-AC-1219
970 Melbourne Ave    Address Petra Christian University
North Vancouver BC,  V7R 1N9 Article publishing charge
British Colombia,  Canada Attn:Zeplin Jiwa Husada Tarigan

Tel: 519-900-1541

  
  
 

 
  
 Tax Rate 0.00%  

Invoice Total $715.00
Total Amount Due $715.00

Amount Paid

Date Description Amount

6/19/2021
Essential Information, Disposition Effect Shifting of Investor 
Decision in Pandemic $715.00

  
 

Subtotal(USD$) $715.00
Shipping & Handling(USD$) $0.00

Total(USD$) $715.00
Seyed Jafar Sadjadi

Thanks for letting us serve you!

Instruction for payment

Account Holder First Name: Seyed Jafar
Account Holder Last Name: Sadjadi
Bank Name: CIBC
Bank Address: 27 King St N, Waterloo, ON N2J 3Z6, Canada
Transit Number: 00452
Bank Account: 9088636
International Bank Swift Code: CIBCCATT

The address of the bank account holder is also as follows,

970 Melbourne Ave
North Vancouver BC,
V7R 1N9 Canada 
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Zeplin Jiwa Husada Tarigan <zeplin@petra.ac.id> Mon, Jun 21, 2021 at 11:33 AM
To: Growing Science <growingscience@gmail.com>

Dear Sadjadi

I've made a payment today of USD 715, and I apologize for sending it at 11.19 A.M. and 1 hour late.
I have paid for Article AC #1219 (Attachment pdf.)

Thank you very much for the opportunity to publish for us,

Best Regards

Zeplin Jiwa Husada Tarigan
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Transfer Berhasil

Tanggal / Waktu : 21 Jun 2021, 11:19
Nomor Referensi : RB0621071652042
Rekening Sumber Dana : ****5800
Jenis Transaksi : Transfer Ke Luar Negeri
Negara Penerima : CAN
Nama Bank Tujuan : CIBC
Rekening Tujuan : 9088636
Kode SWIFT : CIBCCATT
Nomor IBAN : 9088636
Nominal Transfer : USD 715.00
Biaya Koresponden : OUR
Kurs : IDR 14,563.00
Biaya Admin : IDR 439,200.00
Nominal Setara : IDR 10,412,545.00
Total Transfer : IDR 10,851,745.00
Pesan : Fee Publication AC 1219, Sautma
Tujuan Transaksi : Biaya Pendidikan
Status : SUKSES

Dengan melakukan transaksi ini, Saya menyatakan bahwa transaksi Saya tidak 
melebihi USD 25.000 bulan ini dan apabila melebihi Saya bersedia untuk mem-

berikan dokumen yang dibutuhkan.

PT Bank CIMB Niaga Tbk terdaftar dan diawasi oleh Otoritas Jasa Keuangan (OJK). 
Hak Cipta OCTO Clicks © 2020, Hak cipta dilindungi.
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Dear Zeplin

Thank you for your email. We will keep you informed shortly

Sincerely
Sadjadi
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Great, thank you so much! 
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Dear Zeplin

Kindly, please visit our website at http://growingscience.com/ac/online.html download your paper, read it very carefully
and let me know if there is any problem. Attached, please find the acceptance letter. Also, please sign the attached
copyright form and email it back to me.

Sincerely
Sadjadi
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From: Growing Science 
200 King street North 

       N2J 4Z4, Waterloo, Ontario, 
       Canada, Tel: 519-900-1541 
       Date: June, 21, 2021 

 

Dear Zeplin Jiwa Husada Tarigan 
 
I would like to confirm that your paper entitled “The effect of essential information and disposition 
effect on shifting decision investment” with Sautma Ronni Basana   has been accepted for 
publication on Accounting, An international journal. 
 
 

 

Sincerely, 

 

Seyed Jafar Sadjadi 

Growing Science 
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To: Growing Science <growingscience@gmail.com>

Dear Sadjadi

Thank you very much, for the information we received quickly.
Need improvement on corresponding . Please, the corresponding authors are made on behalf of Sautma ronni basana
with the email sautma@petra.ac.id; because we have discussed together from the beginning.

I also submitted a copyright, with a signature on behalf of Sautma Ronni Basana (attachment. pdf).

Thank you very much
Best Regards

Zeplin
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Dear Zeplin

The change has been made

Best
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